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Dear Members,

Your directors have the pleasure of presenting the 34 Annual Report together with the Audited
Financial Statements for the financial year ended 315 March, 2022.

FINANCIAL RESULTS/ PERFORMANCE SUMMARY

The Financials Results of the Company for the year April 01, 2021 to March 31, 2022 are given
below:

(Rs. In Lakhs)
PARTICULARS 2021-22 2020-21

Revenue from Operations - =

Other Income 5.99 1.23

Total Revenue 5.99 1.23

Total Expenses 12.69 0.29
Profit Before Tax (6.70) 0.94

Less: Current tax - (0.16)

Deferred Tax (Liability)/ Asset

Profit (Loss) for the year (6.70) 0.78

\

PERFORMANCE REVIEW

Your Company is primarily engaged in the business of all cement manufacturing. The Company
is in the midst of expansion and your Directors are of a strong belief that future plans of the
Company will improve and will enhance the present position of growth rate of the Company.

SHARE CAPITAL OF THE COMPANY

As on 31*March, 2022, the Authorised Share Capital of the Company was Rs. 15,00,000 (Rupees
Fifteen Lakhs only) divided into 15,000 (Fifteen Thousand) Equity Shares of Rs. 100/- (Rupees
One Hundred) each and the Paid-up Share Capital of the Company was Rs. 15,00,000 (Rupees
Fifteen Lakhs only) divided into 15,000 (Fifteen Thousand) Equity Shares of Rs. 100/- [Rupees
One Hundred) each.

As there is no change in the authorised and paid-up capital during the year.

ISSUE OF EOUITY SHARES WITH DIFFERENTIAL RIGHTS, SWEAT EOUITY, ESOS ETC, IF
ANY
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The Company has not issued any shares with differential voting rights nor granted stock options
nor sweat equity during the period under review.

TRANSFER TO RESERVES

The Company has not transferred any amount to reserves.

DIVIDEND

Your Company is rapidly making efforts for its overall growth & expansion. Towards attainment
of this goal, your Company is incurring capital expenditure on an ongoing basis for up gradation
of its existing facilities. The internal accruals are ploughed back to partly fund the ongoing
expansion and investment projects. In view of this, the Directors do not recommend any
dividend for the financial year under review and do not propose to carry any amount to
reserves.

FINANCE

During the period under review, company availed the term loans of Rs. 12005.27 Lakhs from
various companies and apart from this the company has not availed long term & short term
facilities from banks and financial institutions.

WEBSITE OF COMPANY:
The Company does not have any official website during the year under review.

CHANGE IN THE NATURE OF BUSINESS & MATERIAL CHANGES AND COMMITMENTS, IF
ANY, AFFECTING THE FINANCIAL POSITION OF THE COMPANY BETWEEN THE END OF |
FINANCIAL YEAR AND DATE OF THE BOARD REPORT.

There was no change in the nature of business & material changes and commitments between
the end of financial year and date of the board report.

DEPOSITS

During the year under review, your Company has neither accepted any deposit nor there were
any amounts outstanding at the beginning of the year which were classified as Deposits as per
the provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance
of Deposits) Rules, 2014,

Further, there were no remaining unclaimed deposits as on 31 March, 2022.

DETAILS OF SUBSIDIARY COMPANY/JOINT VENTURE COMPANY/ AND AUDITED
FINANCIAL STATEMENTS OF THE COMPANY

The Company does not have any subsidiary or associate company under the year under review.
INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS

Your Company has an Internal Control System, commensurate with the size, scale and
complexity of its operations. In this regard, the Board has also adopted such policies and
procedures including Internal Control System for ensuring orderly and efficient conduct of its
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business, including adherence to the Company’s policies, safeguarding of its assets, prevention
and detection of frauds and errors, accuracy and completeness of the accounting records, and
the timely preparation of reliable financial disclosures. The Company's business processes have
a strong monitoring and reporting process resulting in financial discipline and accountability.

COMPOSITION OF BOARD OF DIRECTORS AND CHANGES AMONG THEM DURING THE
YEAR UNDER REVIEW

As on 31st March, 2022, following were on the Board of the Company:

S8.No. | Name of Director(s) DIN Designation
1. Mr. Vishal Kanodia 00946204 | Director
2. Mr. Saurabh Lohia 03087080 | Director

However, Mr. Manoj Kedia was appointed as additional director of the Company on July 29,
2022 during the year under review,

NUMBER OF MEETINGS OF THE BOARD

The Board meets at regular intervals to discuss and decide on Company business policies and
strategy apart from other Board business. However, in case of a special and urgent business
need, the Board's approval is taken by passing resolution through circulation, as permitted by

law, which are confirmed in the subsequent Board Meeting.

During the year under review, Board met 13 times viz:

i & 24.05.2021 |
2. 21.06.2021
2 30.06.2021
4 20.07.2021
& 26.07.2021
& 07.11.2021
7, 02.12.2021
a 14.01.2022
9 20.01.2022
= 27.01.2022
1. 07.03.2022
12 11.03.2022
% 15.03.2022

The gap between two consecutive meetings was not more than one hundred and twenty days as
provided in section 173 of the Act.
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The details of attendance of each Director at the Board Meeting are given below:

S.No. Name of Director Number of Number of Meetings
Meeting held attended
1. Mr. Vishal Kanodia 13 13
2. Mr. Saurabh Lohia 13 13
EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual Return in Form MGT-9 is annexed
herewith as Annexure- A,

REMUNERATION OF DIRECTOR

The detail of remuneration paid during the financial year 2021-22 to Directors of the Company
is provided in Form MGT-9 which is the part of this report.

FINANCIAL STATEMENTS
The financial statements of the company have been prepared in terms of provisions of the

Companies Act, 2013 by following the applicable Accounting Standards notified by the Ministry
of Corporate Affairs and forms part of this annual report along with the auditor's report.

AUDITORS

——

A. STATI}I'B RY AUDITORS

M/s Dwivedi Gupta & Co. Chartered Accountants (Firm Registration No. - 012584C) were
appointed as Statutory Auditors of Company at the 2 Annual General Meeting of Company for
a period of 4 years, i.e, until the conclusion of 6™ Annual General Meeting of Company.
However, they rendered their resignation from the designation of Statutory Auditor on 29th July
2022, due to preoccupancy in other projects.

Therefore, after conducting a detailed evaluation and Board approved the appointment of Peer
Review firm M/s Singhi& Co., Chartered Accountants, (Firm Registration No. -302049E) as
Statutory auditors of the Company for F.Y 2021-22, to fill the casual vacancy so aroused, on such
terms and conditions and remuneration as may be decided by the Board of directors, which was
further approved by members in Extra-ordinary General Meeting held on 04" August 2022, to
fill the casual vacancy so aroused as a result of resignation of M.s Dwivedi Gupta & Company.

Further, the report of the Statutory Auditors along with notes to Schedules is enclosed to this
report. The observations made in the Auditors’ Report are self-explanatory and therefore do not
call for any further comments,

During the year under review, the Auditors had not reported any matter under section 143(12)
of the Act, therefore, no details are required to be disclosed in the Board Report.

There are no qualifications, reservations or adverse remarks or disclaimers made by Statutory
Auditors, in their audit report.



19) COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARDS AND GENERAL MEETING

The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on Board Meetings and General Meetings.

20) DISCLOSURE OF FRAUDS AGAINST THE COMPANY

In terms of the provisions of section 134(3) (ca) of the Companies Act, 2013, there was Rs
10,00,000/- Lacs cash withdrawn from Bank was robbed by some outsiders, and no amount was
recovered.

There were no fraud committed against the Company which are reportable frauds under
Section 141 of Companies Act, 2013 given by the Auditors to the Central Government as well as
non-reportable frauds during the year 2021-22.

21) PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE & GUARANTEES GIVEN

Your Company has given loans and guarantees, provided security and made investments within
the limits with the necessary approvals and in terms and accordance with the provisions of
Section 186 of the Companies Act, 2013, The particulars of such loans and guarantees given,
securities provided and investments made are provided in the Standalone Financial Statements

22) PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTY
TRANSACTIONS

Your Company has historically adopted the practice of undertaking related party transactions
only in the ordinary and normal course of business and at arm’s length as part of its philosophy
of adhering to highest ethical standards, transparency and accountability. In line with the
provisions of the Companies Act, 2013& rules made thereunder, the Board has approved a
policy on related party transactions. Policy on related party transactions has been placed on the
Company's website.

The particulars of contracts or arrangements with related parties referred to in Section 188(1)
and applicable rules of the Companies Act, 2013 in Form AOC-2 is provided as Annexure-B to
this Report.

23) SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS OR
TRIBUNALS

During the period under review, there were no significant and material orders passed by the
Regulators, Courts or Tribunals impacting the going concern status and Company’s operations
in future.

24) DIRECTORS' RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in t2rms of Section 134(3)(c)
of the Companies Act, 2013:

a) that in the preparation of the annual accounts, the applicable accounting standards have
been followed and that no material departure were made for the same:



b) that Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit of the Company for the period ended on March 31, 2022;

¢) that Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) that the annual financial statements have been prepared on a going concern basis; and

e) that proper system has been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

25) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION,
EXCHANGE EARNING AND OUTGO

In view of the nature of activities being carried out by the Company, the disclosure concerning
energy conservation measures, technology absorption and Research & Development efforts are
herewith:

a. Conservation of energy

Conservation of energy is of utmost significance to the Company. Efforts are made to ensure
optimum use of energy by using energy- efficient computers, processes and other office
equipment. Constant efforts are made through regular/ preventive maintenance and upkeep of
existing electrical equipment to minimize breakdowns and loss of energy. Further Company has
taken all the relevant measures for conservation of energy, utilization of alternate sources of
energy & for capital investment on energy conservation equipments.

b. Technology absorption.
“The company has taken all steps for Technology absurptiiun.
¢. Foreign exchange earnings and Outgo
The Foreign Exchange earned in terms of actual inflows during the year and the Foreign

Exchange outgo during the year in terms of actual outflows is as:
(Rs. In Lakhs)

Particulars  [2021-22 2020-21
Foreign Exchange Earning NIL NIL
Foreign Exchange outgo NIL NIL

26) PERFORMANCE EVALUATION

The board has carried out an evaluation of its own performance. The he evaluation criteria,
inter-alia, covered various aspects of the Board's functioning including its composition,
execution and performance of specific duties, obligations and governance.

The performance of individual directors was evaluated on parameters such as level of
engagement and contribution, independence of judgement, safeguarding the interest of the
Company and its minority shareholders, time devoted, etc. The Directors expressed their
satisfaction with the evaluation process

27) HUMAN RESOURCES DEVELOPMENT AND INDUSTRIAL RELATIONS
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The Company believes that the development of employees is one of the most important enablers
for an organization. This is being done at both individual and team levels. Sustained
development of its employees, both professional and personal, is the hallmark of human
resource policies. The Company value its Human Resources and is committed to ensure
employee satisfaction, development and growth.

The Company is working towards developing a culture of nurturing leaders, encouraging
creativity and openness. Cordial industrial relations and improvements in productivity were
maintained at all of the Company’s Offices during the year under review.

DISCLOSURE REQUIREMENTS

Your Directors state that the Company has made disclosures in this report for the items
prescribed in section 134 (3) of the Act and Rule 8 of the Companies (Accounts) Rules 2014 and
other applicable provisions of the act to the extent applicable, the transactions took place on
those items during the year. Your directors further state that no disclosure or reporting is
required in respect of the following items as there were no transactions on these items during
the year under review:

a) Details relating to deposits covered under Chapter V of the Act;
b) Issue of Equity Shares with differential rights as to dividend, veting or
otherwise;
c) Issue of shares (including sweat equity shares) to employees of the Company
under any scheme save and ESOS;
d) Annual Report and other compliances on Corporate Social Responsibility;
e) There is no revision in the Board Report or Financial Statement;
f) Application made or proceeding pending under the Insolvency and Bankruptcy
Code, 2016
£] One time settlement of loan obtained from the Banks or Financial Institutions,
: h) No significant or material orders were passed by the Regulators or Courts or
\ Tribunals which impact the going concern $tatus and Company's operations in
future.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT,2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of
Sexual Harassment of Women at the Workplace (Prevention, Prohibition &Redressal) Act, 2013.
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered
under this policy. However, no complaint was received during the year under review.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY BANKRUTCY CODE, 2016

During the year under review, there were no applications made or proceedings pending in the
name of company under the Insolvency Bankruptcy Code, 2016

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT DONE ON ONE TIME
SETTLEMENT AND THE VALUATION WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS

During the year under review, there has been no one time settlement of loans from the Banks or
Financial Institutions.



32) ACKNOWLEDGEMENT

Your directors wish to place on record its thanks and gratitude to the shareholders, dealers,
customers, Central and State Government Departments, Organizations, Agencies and other
business partners for their continued trust and co-operation extended by them. Your directors
further take this opportunity to express its sincere appreciation for all the efforts put in by the
employees of the Company at all levels in achieving the results and hope that they would
continue their sincere and dedicated endeavour towards attainment of better working results
during the current year.

For & on behalf of the Board
Kanodia Cem Private Limited

; L oaduc
Vashal Kaus g Sotunaht, aduq

Vishal Kanodia Saurabh Lohia

(Director) (Director)

DIN: 00946204 DIN: D30B7080

R/o: APH-3, Aditya Mega City, R/o: Flat No-102, Mahalaxmi Apartment
Vaibhav Khand, Indirapuram, Tulsipur, Varanasi, UP-221010

Ghaziabad, U.P. 201014

Date: 29.09.2022
Place: Noida
\ {



Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the Financial Year ended on 315t March, 2022
[Pursuant to section 92(3) and rule 7.10 (1)]

I. REGISTRATION AND OTHER DETAILS:

i) CIN: UZ26999UP2019FTC122527 '
ii) | Registration Date [DD/MM/YY] 19/10/2019
iii) | Name of the Company KANODIA CEM PRIVATE LIMITED
iv) | Category/Sub-Category of the Company | Private Company / Limited by Shares
V) | Address of the Registered office and contact details:
Address Gata No.1140,1142, Village-Nagardeeh, Post-Bhadar,
Town / City Amethi, Sultanpur
State Uttar Pradesh
Pin Code: 227405
Country Name : India
Country Code IN
Telephone Number (With STD Area 0120-4561670
Code)
Fax Number : e \
Email Address: compliance@kanodiagroup.co.in
Website
Name of the Police Station having | N/A
jurisdiction where the registered office
is situated
Vii) | Name and Address of Registrar & Transfer Agents (RTA):- Full address and contact details to
be given.
Registrar & Transfer Agents [ RTA ):- NA
Town / City NA
State NA
Pin Code: NA
Telephone (WithSTD  AreaCode | NA
Number)
Email Address NA

IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY [All the business activities contributing 10 %
or more of the total turnover of the company shall be stated)




5. Name and Description of main products / NIC Code of the | % to total turnover
No. | services Product/service | of the company

l1l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES [No. of Companies for
which information is being filled]

HOLDING/ %  of
§.No. ?::,‘ = :"d address of the | ,\/GLN | SUBSIDIARY/ | shares :::t’i"“""
il ASSOCIATE held on
1. | Kanodia Cement Limited | U36912UP2009 | SUBSIDIARY | 99% | Section 2(46) of
D-19, UPSIDC, Land PLC037903 ;!En;tspames Act,
Industrial area,
Sikandrabad,
Bulandshahr, UP- 203205

V1. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding

Category of No, of Shares held at the beginning No, of Shares held at the end of the %o
Shareholders of the year[As on 1st-April-2021] year{As on 31-March-2022] Change
during
Dema | Physical | Total % of Demat Physical | Total % of the vear
t Total Total
Shares Shares
A. Promoters \ \
(1) Indian

a) Individual/ NIL | 15,000 | 15,000 | 100% NIL 150 150 1% (99)%
HUF

Fh] Central Govt. | NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) State Govt(s) | NIL | NIL NIL NIL NIL NIL NIL NIL NIL
d) Bodies Corp. | NIL NIL NIL NIL NIL 14,850 | 14,850 | 99% 99%
e) Banks / Fl NIL | NIL NIL NIL NIL NIL NIL NIL | NIL
f) Any other NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total NIL | 15,000 | 15,000 | 100%, NIL 15,000 | 15,000 | 100% NIL
shareholding
of Promoter
(A)

B. Public

Shareholding




excess of Rs 1
lakh

1. Institutions NIL NIL NIL MNIL NIL NIL NIL NIL NIL
a) Mutual NIL NIL NIL NIL NIL NIL NIL MNIL NIL
Funds

b) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL
c¢) Central Govt. | NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) State Govt(s) | NIL MNIL NIL NIL NIL NIL NIL NIL NIL
¢) Venture NIL NIL NIL NIL NIL NIL NIL NIL NIL
Capital Funds

f) Insurance NIL NIL NIL NIL NIL NIL NIL NIL NIL
Companies

g) Flls NIL NIL NIL NIL NIL NIL NIL NIL NIL
h) Foreign NIL NIL NIL MNIL NIL NIL NIL NIL NIL
Venture Capital

Funds

i) Others NIL MNIL MIL NIL NIL NIL NIL NIL NIL
(specify)

Sub-total NIL NIL NIL NIL NIL NIL NIL NIL NIL
(B)(1):-

2. Non-

Institutions \
a) Bodies Corp. | NIL NIL NIL NIL NIL NIL NIL NIL NIL
i) Indian NIL NIL NIL NIL NIL NIL NIL NIL NIL
ii) Overseas NIL NIL NIL NIL MIL NIL NIL NIL NIL
b) Individuals

i) Individual NIL NIL NIL NIL NIL NIL NIL NIL NIL
shareholders

holding

nominal share

capital up to

Rs. 1 lakh

i) Individual NIL NIL NIL NIL NIL NIL NIL NIL NIL
shareholders

holding

nominal share

capital in




(A+B+C)

¢) Others NIL NIL NIL NIL NIL NIL NIL NIL NIL
(specify)

Non Resident NIL NIL NIL NIL NIL NIL NIL NIL NIL
Indians

Overseas NIL NIL NIL NIL NIL NIL NIL NIL NIL
Corporate

Bodies

Foreign NIL NIL NIL NIL NIL NIL NIL NIL NIL
Nationals

| Clearing NIL | NIL NIL | NIL | NIL NIL NIL | NIL NIL
Members

Trusts NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Bodies | NIL NIL NIL NIL NIL NIL NIL NIL NIL
-DR

Sub-total NIL NIL NIL NIL NIL NIL NIL NIL NIL
(B)(2):-

Total Public NIL NIL NIL NIL NIL NIL NIL NIL NIL
Shareholding

(B)=(B)(1)+

(B)(2)

C. Shares held NIL NIL NIL NIL Hll. NIL NIL NIL NIL
hjrtusmdian

for GDRs &

ADRs

Grand Total NIL | 15,000 @ 15,000 | 100% NIL 15,000 | 15,000 | 100% NIL




i) Shareholding of Promoters-
S. | Shareholding at the beginning of Shareholding at the end of the year
No | the year
Name of | No.of | % oftotal | %of Name of No.of | %of | %of
shareholde | Shares | Sharesof | Shares | Shareholder| Shares | total | Shares %
r the | Pledged Shares | Pledged ‘-‘hT“F
company | / ofthe | / n
encumb compa | encumbe 5‘;::“'”
ered to ny red to durlim
total total e F:: 4
shares shares
1 Mr.Vishal NIL Mr.Vishal
Kanodia 14850 99% Kanodia 150 1% NIL (98)%
Kanodia
2 | Mr.Saurabh Cement NIL 99%
Lohia 150 1% NIL Limited 14850 | 99%
15,00
Total 15,000 |  100% NIL | Total 0 100% | NI | NiL
iii) Change in Promoters’ Shareholding,
SN Particulars Shareholding at the Cumulative Shareholding
beginning of the year during the Year
{ No. of % of tot4] No. of % of total
shares shares of shares shares of the
the company
company
1. | At the beginning of the year
Mr. Vishal Kanodia
14.850 99% 14,850 G995,
Share Transferred to Kanodia Cement
Limited on 04.05.2021
(14,700) (98)% 150 1%
At the end of the year
150 1% 150 1%
2. | At the beginning of the vear
Mr. Saurabh Lohia
150 1% 150 156
Share Transferred to Kanodia Cement
Limited on 04.05.2021
(150) {1)% - -
At the end of the year




At the beginning of the vear

Kanodia Cement Limited

At the end of the year
14,850 99% 14,850 99%
iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs);
S. | For Each of the Top 10Shareholders Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No, of % of total No. of % of total
shares shares of the | shares shares of the
company company
L. | At the beginning of the year NIL NIL NIL NIL
NIL NIL NIL NIL
At the end of the year NIL NIL NIL NIL
2. | At the beginning of the year NIL NIL NIL NIL
NIL NIL NIL NIL
At the end of the year NIL NIL NIL NIL
i
3. | At the beginning of the year NIL NIL NIL NIL
NIL NIL NIL NIL
At the end of the year NIL NIL NIL NIL
v) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and each | Shareholding at the Cumulative Shareholding
Key Managerial Personnel beginning of the year during the year
No. of shares | % of total No, of % of total
shares of the | shares shares of
company the
company
1. | At the beginning of the year
Mr. Vishal Kanodia
14,850 99% 14,850 99%
Share Transferred to Kanodia Cement
Limited on 04.05.2021
(14,700) (98)% 150 1%
At the end of the year
150 1% 150 1%




2. | At the beginning of the year

Mr. Saurabh Lohia

150 1% 150 1%
Share Transferred to Kanodia Cement
Limited on 04.05.2021
(150) (1)% -
At the end of the year
vi) INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

fin Rs.)
Secured
exit.:?:dn:ng ““I;i::ﬁ gy Ind:l;::lness
deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount NIL 62,34,68,672 NIL 62,34,68.672
if} Interest due but not paid NIL NIL NIL NIL
i) Interest accrued but not NIL NIL NIL NIL
Total (i+ii+iii) NIL 62,34,68,672 NIL 62,%4,68,672
Change in Indebtedness during
the financial year
* Addition NIL 1,20,05,26,328 NIL 1,20,05,26,328
* Reduction NIL NIL NIL NIL
Net Change NIL 1,20,05,26,328 NIL 1,20,05,26,328
Indebtedness at the end of the
financial vear
i} Principal Amount NIL 1,82,39,95,000 NIL 1,82,39,95,000
ii) Interest due but I'i:!lt paid NIL NIL NiL NIL
iii) Interest accrued but not due Nl ol . .
Total (i+ii+iii) NIL 1,82,39,95,000 NIL 1,82,39,95,000

vii)

Remuneration of Directors and Key Managerial Personnel-

A.  Remuneration to Managing Director, Whole-time Directors and/or Manager:  NA




L8 Particulars of Remuneration Name of MD/WTD/ Manager Total Amount

No,

1 Gross salary NIL NIL NIL NIL NIL
(a) Salary as per provisions contained in NIL NIL NIL NIL NIL
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income- NIL NIL NIL NIL NIL
tax Act, 1961
() Profits in lieu of salary under NIL NIL NIL NIL NIL
section 17(3) Income- tax Act, 1961 NIL NIL NIL NIL NIL

2 Stock Option NIL NIL NIL NIL NIL

3 Sweat Equity NIL NIL NIL NIL NIL

E Commission NIL KIL NIL NIL NIL
= as % of profit
- others, specify...

5 Others, please specify NIL NIL NIL NIL NIL
Total (A) NIL NIL NIL NIL NIL
Ceiling as per the Act NIL NIL NIL NIL NIL

B. Remuneration to other Directors
SNo. | Particulars of Remuneration Name of Directors Total Amount
\ Mr. Vishal kanodia | Mr. Saurabh
Lohia
1 Independent Directors NIL NIL NIL
+« Fee for attending board committes
meetings
Commission
Others, please specify
Total (1) NIL NIL NIL
2 Other Non-Executive Directors NIL NIL NIL
* Fee for attending board committee
meetings
o Commission
»  Others, please specify
Total (2] NIL NIL NIL
| Total (B)=(1+2) NIL NIL NIL
Total Managerial NIL NIL NIL
Remuneration
Owverall Ceiling as per the Act NIL NIL MNIL




€. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

-NOT APPLICABLE
SN | Particulars of Remuneration CEO cs CFD Total
1 Gross salary - -
(a) Salary as per provisions contained in . . -
section 17(1) of the Income-tax Act, 1961
(b)) Value of perquisites u/s 17(2) Income-tax . -
Act, 1961
(c) Profits in lieu of salary under section 17(3) - -
Income-tax Act, 1961
2 Stock Option - -
3 Sweat Equity - -
4 Commission - -
- as % of profit z
Others specify... - -
5 Others, please specify - - -
Total - - -
\ \
viii)  Penalties / Punishment,/ Compounding of Offences:
Type Section of the | Brief Details of Authority Appeal made,
Companies Act | Description Penalty / [RD / NCLT/ | ifany (give
Punishment/ COURT] Details)
Compounding
fees imposed
A. COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL




C. OTHER OFFICERS IN DEFAULT

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding | NIL NIL NIL NIL NIL

For & on behalf of the Board
Kanodia Cem Private Limited

Vioshal Eouaedke

Vishal Kanodia

(Director)

DIN: 00946204

R/o: APH-3, Aditya Mega City,
Vaibhav Khand, Indirapuram,
Ghaziabad, U.P. 201014

Date: 29.09.2022
Place: Noida

G ol skl "'fn-lu';_:-

Saurabh Lohia

(Director)

DIN: 03087080

R/o: Flat No-102, Mahalaxmi Apartment
Tulsipur, Varanasi, UP- 221010




Form No. AOC-2

Annexure -B

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at Arm'’s length basis: NIL

S. No. | Particulars Details

a) Name (s) of the Related party & nature of -
relationship

b) Nature of contracts/arrangements/ transaction -

c) Duration of the contracts/arrangements/ transaction | -

d) Salient terms of the contracts or arrangements or -
transaction including the value, if any

e) Justification for entering into such contracts or -
arrangements or transactions’

f) Date of approval by the Board -

£) Amount paid as advances, if any -

h) Date on whjch the special resolution was passed in - u.
General meeting as required under first proviso to
sechion 188

2. Details of contracts or arrangements or transactions at Arm’s length basis:

S.N | Name (s) of the [Nature of ration [Salient terms of [Date of IAmount
0 related party & contracts/arrjof the e contracts or fapproval by
nature of relationship angements/ticontracts/a arrangements orfthe Board
fransaction jrrangemenftransaction
sftransactifincluding the
on value, if any
1. | M/s. Kanodia Cement Purchase of | In the As mutually | 30/03/2021 13.73
Limited Goods ordinary agreed by Lakhs
course of the parties
Relationship: Holding, | business
Company [Purchase of | In the As mutually | 30/03/2021 |20 Lakhs |
services ordinary agreed by
course of the parties
business
Purchase | One-time As mutually - 171.25
of Land | Contract agreed by Lakhs
the parties




2. M/s. Kanodia Purchase | In the As mutually | 30/03/2021 | 5.12
Infratech Limited of Goods | ordinary | agreed by the Lakhs
course of parties.
Relationship: Sister business
Concern
o M/s. Kanodia Cem Purchase | One-time | As mutually -
Industries Private ofland | Contract | agreed by the 20933
Limited parties. Lakhs
Relationship:
Enterprise having
significant influence
of Key Managerial
Personnel

Vsshal Koo Jqq

VISHAL KANODIA

(DIRECTOR)
DIN: 00946204

R/o : APH-3, Aditya Mega City,

Vibhav Khand, Indirapuram,
Ghaziabad, U.P. 201014.

Date: 29.09,2022

Place: Noida

For KANODIA CEM PRIVATE LIMITED
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Chartered Accountarnts

Unit Na. 1704, 17th Flaor. Tower B, World Trade Tower, DND FLyway, C-01, Sector 16, Nosda-201301, Delhi-NCR [India) | Ph:[0120) 2070005 Mob. 9205575994
E-mail . newdelhif@singhico.com | Website . www.singhica.com

INDEPENDENT AUDITOR'S REPORT
To the Members of Kanodia Cem Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Kanodia Cem Private Limited (“the Cormpany”), which
comprise the Balance sheet as at March 31 2022, the Statement of Profit and Loss and the Cash Flow Statement
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the financial staternents”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India. of the state
of affairs of the Company as at March 31, 2022, its loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor's Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of
the Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's Annual Report, but does not include the financial
statements and our auditor's report thereon. The Annual Report is expected to be made available to us after the
date of this auditor's report, Our opinion on the financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be malerially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. When we read the Annual Report, if we conclude that there is a material misstatement therein, we are

required to communicate the matter to those charged with governance and pﬁqﬂ ry actions, as applicable

P A
under the applicable laws and regulations. r,f:"* :
*/ NOIDA *
DELI

Page 1 of 12 _51;__ NCR _
KOLKATA MUMBAI CHENNAI BENWAMIRU AHMEDABAD



Singhi & Co.

Chartered Accountants

Other Matter

The financial statements for the year ended March 31, 2021, included in the accompanying financial statements
have been audited by predecessor auditor whose audit report dated November 7, 2021 expressed unmodified
opinion. Our opinion is not maodified in respect of this matter.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements thal give a true and fair view of the financial paosition, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards (AS) specified under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.
Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, bul is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may irlggl_gq collusion, forgery,

i

-

intentional omissions, misrepresentations, or the override of intemal control.
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*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequale internal financial controls system in place and the
operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonablensss of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude thal a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concem,

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) Planning the scope of our audit work
and in evaluating the results of our wark; and (ii) to evaluate the elfect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to comm unicate with them all rela tionships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A" a stalement on the
matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that;
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit: 5

Page 3 of 12



Singhi & Co.

Chartered Accountants

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account:

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards (AS) specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Direclors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financial reporting of the
Company with reference to these financial statements and the operating effectiveness of such controls,

refer to our separate Report in “Annexure B" to this report;

{9} The Company has not paid any remuneration to its directors during the year, therefore no compliance
under section 197 read with Schedule V of the Act is required;

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

. The Company did not have any pending litigations which would impact its financial position;

ii.  The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses:

ii.  There was no amount which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv.  a. The management has represented that, to the best of it's knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign entities
("Intermediarias"), with the understanding, whether recorded in writing or otherwise, that the
Inlermediaries shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (*Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b. The management has represented, that, to the best of it's knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
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c. Based on such audit procedures, we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material mis-statement.

v.  The Company has not declared and paid any dividend during the year. Therefore, reporting in this
regard is not applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

//ﬁ?g_,ﬂ-

: Bimal Kumar Sipani
Date: September 29, 2022 Pariner
Place: Noida (Delhi — NCR) Membership No. 088926

UDIN : 22088926 AWSPAB3990
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Annexure A to Independent Auditor’s Report of even date to the members of Kanodia Cem Private Limited
on the financial statements as of and for the year ended March 31, 2022 (Referred to in paragraph 1 of our

report on the other legal and regulatory requirements)

(i) a.

(i) a.

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant & equipment except in cases of certain assets where the same is in process
of Updation.

(B) The Company has no intangible assets. Therefore, the provisions of clause 3(i)(b) of the Order are
not applicable to the Company.

The property, plant and equipment were not physically verified during the year by the management. In our
opinion all property, plant and equipment should be physically verified over a period of three years.
Based on the records examined by us, the title deeds of immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly executed in favor of the lessee) and included
in property, plant & equipment [note no. 7 to the financial statements] are held in the name of the Company.
On the basis of our examination of the record of the Company , the Company has not revalued its property,
plant and equipment during the year. Therefore, the provisions of clause 3(i){d) of the Order are not
applicable to the Company.

According to information and explanations given to us , no proceeding has been initiated or are pending
against the Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder. Therefare, provisions of clause 3{i)(e) of the Order are
not applicable to the Company.

The management has not conducted physical verification of inventories during the year.

According to the information and explanations given to us, the Company has not been sanctioned working
capital limits from banks or financial institutions. Therefore, the provisions of clause 3(iij(b) of the Order

are not applicable to the Company.

(iii) a. Based on the books of account examined by us and according to information and explanation given to us,

the Company has granted unsecured loan of ¥ 3244.06 Lakhs to holding company during the year and
no balance was outstanding as on balance sheet date. The Company has not provided any advance in
the nature of loans, or stood guarantee, or provided security during the year.

b. In our opinion and according to the information and explanation given to us, the terms and conditions of the

loan granted, during the year are, prima facie, not prejudicial to the Company's interest.

c. The schedule of repayment of principal and payment of interest has bean stipulated and the repayments of

principal amount was regular . The Company has waived interest of ¥ 23.19 Lakhs on loan granted to M/s
Kanodia Cement Limited (Holding company).

d. Based on the books of accounts and other relevant records examined by us , there is no overdue amount

remaining outstanding for more than ninety days as on the balance sheet dale.

@fﬁ
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@. According to the information and explanation given to us and record examined by us we have not come

(iv)

(v)

(i)

{vii) a.

across any case where the loan granted by the Company which was fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same
parties.

Accerding the information and explanation given to us and records examined by us, no loans or advances
in the nature of loans have been granted during the year which was either repayable on demand or without
specifying any terms or period of repayment . Therefore, the pravisions of clause 3(iii) (N of the Order are
not applicable to the Company.

According to information and explanation given to us and based on audit procedure performed by us | the
Company has complied with provisions of section 186 of the Companies Act, 2013 with respect to loan
granted during the year except delay in filing relevant forms with relevant authorities. . No loan or
guarantee or security under section 185 and no investment or guarantee and security under section 186
of the Companies Act,2013 have been given during the year,

The Company has not accepted any deposit or amount which are deemed to be deposits covered under
sections 73 to 76 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014
(as amended) during the year. Therefore, provisions of clause 3(v) of the Order are not applicable to the
Company.

As informed to us, the Company has not done any manufacturing activity during the year accordingly, the
maintenance of cost records under section 148(1) of the Companies Act, 2013 is not applicable. Therefore,
the provisions of clause 3(vi) of the Order are not applicable.

According to the records of the Company examined by us, the Company was regular in depositing
undisputed statutory dues including Goods and Service Tax, Income-tax and other statutory dues as
applicable, with the appropriate authorities. The provisions relating to Provident fund, Employees’ state
insurance, Sales tax, Service tax, Duty of customs, Duty of excise, Value Added tax and Cess were not
applicable to the Company. There were no undisputed outstanding statutory dues as al the yearend for a
period of more than six months from the date they became payable.

b. According to the information and explanation given to us and the records of the Company examined by us,

(viii)

(ix) a.
b.
C.

there was no statutory dues referred to in sub-clause (a) on account of any dispute.

Accarding to the information and explanation given to us, there was no transactions which have not
recorded in the books of account, but have been surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 during the year.

The Company has not defaulted in repayment of loans or other berrowings or in the payment of interest to
any lender during the year .Therefore ,the provisions of clause 3(ix)(a) of the Order are not applicable to
the Company

According to information and explanations given to us | the Company has not been declared willful
defaulter by any bank or financial institution or other lender.

Based on books of accounts examined by us, term loans were appli .Hr?[
7 "‘3_
were obtained during the year. A (&
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d.

(xi) a.

(xii)

(xiii)

(xiv}

(xv)

According te the information and explanations given to us and the procedures performed by us, and on an
overall examination of the financial statements of the Company, we report that no funds raised on short-
term basis during the year have been used for long-term purposes by the Company.

The Company has no subsidiaries, joint ventures or associates. Therefore, the provisions of clause 3(ix)(e)

and 3(ix}(f) of the Order are not applicable to the Company.

- During the year, the Company did not raise any money by way of initial public offer or further public offer

(including debt instruments) during the year. Therefore, the provisions of clause 3(x)(a) of the Order are

not applicable to the Company.

- The Company has not made any preferential allotment or private placement of shares or convertible

debentures (fully, partially or optionally convertible) during the year. Therefore, the provisions of clause
3(x)(b} of the Order are not applicable to the Company.

Based upon the audit procedures performed and the considering the principles of materiality outline in
Standards on Auditing for the purpose of reporting the true and fair view of the financial statements and
according to the information and explanations given to us, we have neither come across any instance of
fraud by the Company or on the Company noticed or reported during the year nor have we been informed
of any such case by the management during the course of audit except an instance of # 10 Lakhs
«discovered by the Company where cash withdrawn from bank was robbed by some outsiders,

. During the year, no report under sub-section (12) of Seclion 143 of the Companies Act, 2013 has been

filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies {Audit and Auditors) Rules, 2014

with the Central Government,

. According to the information and explanation given to us, no whistle-blower complaints received by the

Company during the year.

In our opinion and according the information and explanation given to us , the Company is not a Nidhi
company. Therefore, the provisions of clause 3(xii) of the Order are not applicable fo the Company.
According to the  information and explanation given to us and based on our examination of the record of
the Company, transactions with the related parties are in compliance with section 177 and 188 of the
Companies Act, 2013 where applicable and details for the same have been disclosed in the financial
slatements as required by the applicable Accounting Standards.

The Company does not have internal audit system and is not required to have an internal audit syslem as

per provisions of the Companies Act, 2013.

According to the information and explanations given to us, the Company has not entered into any non-
cash transaction with its directors or persons connected with them as referred to in section 192 of the
Companies Act,2013 during the year . Therefore, the provisions of clause 3(xv) of the Order are not
applicable to the Company.

(xvi} a. According lo the information and explanation given to us, the Company is not required to be registered

under section 45-1A of the Reserve Bank of India Act 1934, Therefqrﬂ-—m visions of clause 3(xvi){a) of

the Order are not applicable to the Company. \‘
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b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finanee activities
during the year. Therefore, the provisions of clause 3(xvi)(b) of the Order are not applicable to the
Company.

c. In our opinion, the Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Therefore, the provisions of clause 3(xvi)(c) of the Order are not applicable
to the Company.

d. According to the representations given by the management, the Group has no CIC as part of the Group .

(xvii}  The Company has incurred cash losss of ¥ 6.70 Lakhs in current year however no cash loss was incurred
in the immediately preceding financial year.

(xviii) There has been resignation of statutory auditors during the year and no issue, objection or concern was
raised by the outgoing auditor.

(xix)  According to the infermation and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as o the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx)  The provisions of section 135 of the Companies Act, 2013 towards Corporate Social Responsibility is
not applicable to the Company. Therefore, the provisions of clause 3(xx) of the Order are not
applicable to the Company.

For Singhi & Co.

Chartered Accountants

Firm Req. No. 302049E

Ao

Bimal Kumar Sipani
Partner

Date; September 29, 2022
Place: Noida (Delhi — NCR) e Membership No. 088926
UDIN : 22088926 AWSPAB3990
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Annexure B to Independent Auditor’s Report of even date to the members of Kanodia Cem Private Limited
on the financial statements for the year ended March 31, 2022 (Referred to in paragraph 2(f) of our report
on the other legal and regulatory requirements)

We have audited the internal financial controls with reference to financial statements of Kanodia Cem Private
Limited (‘the Company”) as of March 31, 2022 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over the financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India, These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013
(“the Act").

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
Institute of Chartered Accountants of India and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial controls,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and maintained

and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of Internal
Financial Controls with reference to financial statements included obtaining an understanding of Internal Financial
Controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion an the Company's internal financial controls system with reference to financial statements.

=
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Meaning of Internal Financial Controls with reference to financial statements

A Company's Internal Financial Controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles, A company's internal financial
control with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reascnable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatemeants due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India however the

same needls to be further strengthened.

Emphasis of Matter
We draw ailenlion lhat the Company has defined risk control matrix of various process basis Guidance Note on

Audit of Internal Financial Controls Over Financial Reparting issued by the Institute of Ghartered Accountants of
India but the same is required to be further strengthened by incorporating more controls related to entity level
controls, process level controls and controls related to financial statements review and closure process.

Our opinion under Section 143(3)(i) of the Act is not modified in respect of above matter.
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Singhi &I Co.

Chartered Accountants

Explanatory Statement
The weakness in operating effectiveness of internal financial control system as stated in ‘Emphasis of Matter, was

considered in determining the nature, timing, and extent of audit tests applied in cur audit of the March 31, 2022
financial statements of the Company and this report does not affect our report dated September 29, 2022, which
expressed an ungualified opinion on those financial statements.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

S —

Bimal Kumar Sipani

Date: September 29, 2022 Partner
Place: Noida (Delhi — NCR) Membership No. 088926
UDIN : 22088926 AWSPAB3990
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MA/5 KAMODIA CEM PRIVATE LIMITED
BALAMCE SHEET AS AT MARCH 31, 2022

CIMN: U26999UJP2019PTC122527 (¥ in Lakhs)
Particulars Mote i ik
March 31, 2022 March 31, 2021
L EQUITY AND LIABILITIES
(1) Shareholdars” funds
iak Share capital 1 1500 15.00
b} Resorves and surplus 2 (6.14) 0.56
(2} Share application money panding alletmant
(3} Mon-current liahilitias
&) Long-term barmmwings 3 18,239,895 6,234.68
(b Detarred tax liabilities{Net) -
(k3 Dthar lang-term liabilities
{d} Long-term provisions
{4y Current liabilities
() Short-term barrowings
{b) Trade payables
total cutstanding dus to micro and small anterprises 2 x
total outstanding due to other then micre and small anterprises 4 6036 .25
1e) Other eurrent Habilities 5 203832 1,380,595
e} Shart-tarm provisns i = 0.16
Total 20,347.49 763160
Il ASSETS
{1} Non-current assats
(8) Property, plant and equipmeant and intangil¥e assems
(I} Property, plant and equipment i 867.35 366,84
(i) Intangibla assets .
(1i1) Capital work-in-pragress 3 16,615.50 4,034.05
[iv} Intangible assats under devalapmant r
(o) Mon-current investments 1
() Delarred fox assels (nath -
(d) Lang-term lorns and advences 9 46504 1.407.13
(d) Drther non-oument assets 10 112,75 112.7%
{2) Current assats
[a) Current Investmenis - -
[b) Invertorias 11 5193
{e) Trade receivables < .
{d) Cash and bank balances 12 041 L.224.85
(&) Short-tarm loans and advances - .
(£} Other current assets 13 4407 485.97
Tatal 20,347,498, T.631.59
Centingant llakdlitles and commimments 17.1

Sigmniflcant accounting policies and other notes on linsncial stalemanls

The accempanying notes are an integral parl of the financial statemanis

As par our report of even date attached
Far Singhi & Cn.

Chartered Acoountants

Firm Registration Mo J32049E

P o

Bimal Kumar Sipani
Partner
Membership Number: DBEG26

Place; Moida (Dalhi-NCR)
Diate: September 29, 2022

For and on bahalf of the Board of Diracters

J2sha Youodia il

Vishal Kanodia
Dirpctor
DIN; DIA46204

Saurebh Lehia
Director
[ b D30 08




M/S KANODIA CEM PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2022

CIM: U26999UP2019PTCT1 22527 (¥ in Lakhs, except EPS)
Ptk — For the year ended Faor the year ended
March 31, 2022 March 31, 2021
I  Revenue from operations - -
Il Other income 14 5.99 1.23
1l Total revenue (151} 5.09 1.23

IV EXPENSES:

Cost of materials consumed
Furchase of stock-in-trade -
Changes in inventaries of tinished goods, work-in-progress
and stock-in-trade - -
Emplayee benefits expanse
Finance costs

Depraciation and amortisation expanse -

Other expanses 15 12.69 .29
Total expenses 12,69 0.29
Vv Profit/(Loss) before tax (1-1V) (6.70) 0.94

VI Tax expense:

Current tax . .16

Deferred tax - -
VIl Profit/(Loss) for the year (V-VI) (6.70) 0.78
VIl Earning per equity share of ¥ 100/- sach 17.2

- Basic {44.67) 5.21

- Diluted (44.67) 5.21

Significant accounting policies and other notes on financial 113
statements

Tha aceompanying nobas are an integral part of tha Financizl Statements

As per our report of even date attached ; e_",'_ FP ,""1\ For and on behall of Board of Directors
For Singhi & Co. o
Chartaraed Accountants Y \,:,-_‘ILL ‘J').M Kﬁﬂ‘lﬂ‘hq St -_QH .{_,.L;
Firm Registration Mo: 302049E 'I.} Vishai Kanodia Saurabh Lohia
— BN ’: / Directar Directar
/51’7 % St :f DR: DO946204 DI 03087080
e O

Bimal Kumar Sipani
Fartrer
Membership Number: 088926

Flace : Noida (Delhi-NCR)
Dale: September 29, 2022



M5 KANODIA CEM PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

CIN: U26999UP2019PTC 122527

(¥ in Lakhs)
— For the year ended March| For the wear ended
31, 2022 March 31, 2021
A, Cash flow from operating activities
Profit / (Less) before tax {6.70) 0.95
Adjustments for:
Interest income (5,09) (.23
Dperating profit / {loss) before working capital changes {12.69) (0.2a)
Adjustments for ;
Trade gnd othar receivahlas (1,548,100 {11275}
Inverntories (51.593)
Trade and other payables £3.32
Cash genorated from Operations {1,649.40) (113.04)
Direct taxes paid {0.16) -
Met cash inflow / (outflow) from operating activities {1,649.56) (113.047]
B. Cash flow from investing activities
Purchase of property, plant & equipments including payment for capital work
in progross (11.526,14) (4.473.83)
Sale ot Property, plant & Equipmants -
loans given [3,244,06) {3,611.29)
tnans refunded back 3,244,068 3611.29
Interest receivad Log 123
{Incranse) / decraase in fized depogits 300,52 {1,001.64)
Mat cash inflow / {outflow) from investing activities (10,529.63) 6,474 20)
C. Cash Flow From Financing Activities
Proceeds from leng term barrowings 13:199.73 3.279.96
Repayment of lang term barrowings (1,194.46) (3,815.28)
Finance costs paid £ 2
Met Cash Inflow / (Qutflow) from Financing Activities 1Z 00527 1,464,658
Met increase/{decrease) in Cash and Cash Equivalents (A& + B+ C) (173.92) (1,122.53)
Cpening balance of cash and cash equivalents 223.21 1,345.80
Closing balance of cash and cash equivalents 49,29 223.21
Cash and cash equivalents comprise ;
Cash on hand 21.57 220,88
Balance with Schedule Bank
I cureent account 2102 2.33
Mote : The above Cash Flow statement has been prepared under the "Tndirect Method™ as set eut in Accounting Standard 3- Cash Flow

As poer our Report of even date attached

Statement.

Far SINGHI & CO.
Chartered Accountants
Firm Reg. Mo, 302049E

*
E-ITI"Id| Kumar Sipani
Partnar
. Mo, 085926

Place; Moida (Delki-NCR}
Date: Septembar 29, 2022

g’f‘!

2l Yot &

Vishal Kanodia
Director
[iiid: D0S4E204

..}‘
'“rr ,h.rt.._-'_?,'_

For and on behalf of Board of Directors

o Lok

Saurabh Lohia
Director
DM 030870840
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M/S KANODIA CEM PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

(% in Lakhs)
Share Capital
Particulars Mate 0 w2 As at
March 31, 2022 March 31, 2021
Authaorised
15,000 (Previous year 13,0000 Equity Shares of § 1007~ oach, 15.00 15,00
15.00 15.00
Issued, subscribed and fully paid up
15000 {Previous vear 15,0000 Equity Sharss of 2 100/~ each fully paid-up 1500 15,00
15.00 15.00
a) Reconclliation of number of equity sheres outstanding
Mos Mos
Mumber of shares at the baginning of the year 15,000 15,000
Acd | Issued during the year .
Muimber of shares at the end of the year 15,000 15,000
bl Terms, rights and preferences attached to equity shares

Each holder of aquity shares is entitled to one vate per shara, In the avent of liguidation of the company, the holders of equity shares  will be entitlad ta
racaive ramaining assats of the compamy, altar distribution of all prefarentia’ amounts. The distribution will be in proportion to the number of aquity sharas
hetd by the snarahoiders, There (5 no restriction on distribution of dividend. Howeser, same is subject to the approval of the sharehalelers in the Annual

Genearal Mesting.

¢t Details of shareholders holding more than 5% shares in the company (as per shreholders® register maintained by the Company)

As at March 31, 2022 As at March 31, 2021
Sharcholders' Name MNao. of Shares Percentage of Mo, of Shares hald  Percentage of
hald (Mos) Holding (Mos} Halding
Vishal Kanadia - - 14,B50 G0%
Kanndia Cement Limited (Holding company (wef 04,06, 2021)) 14,250 90,00%
d) Details of promoters’ shareholding
As at March 31, 2022 As at March 31, 2021
Sharaholders' Name Mo, of Shares Percentage of MNo. of Shares held  Percentage of
held (Mos) Holding (Mos) Holding
Vighal Kanodia 150 1% 14,830 9%
Saurabh Lohia = - 150 1%
Kanodia Cement Limited (Haolding company [wee.f, D406, 2021)] 14,850 90%
&) Bonus, buy back, cancellation and issie of sharas
In preceeding five years, thers was no issus of bonus, buy back, cancallation and i55we of shares far other than cash considerstion.
Reserves and Surplus
Particulars Nota As at As at

hiarch 31, 2022 fdarch 31, 2021
Surplus in the Statemant of Profit and Loss
Balance brought forward fram previous year Q.66 (022}
Add: Profin/iLoss) for the year (670 0.7
Balance as at the end of the year {6.14) 0.56

Total Reserves and Surplus (6.14) 0.56
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/5 KANODIA CEM PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

{Fin Lakhs)

Long-term borrowings
Particulars Note As at As at
March 31, 2022 March 31, 2021

Unsecured
(iy Loan from refated partios [interest frae] 3l 9,996.09 5.B55.000
(i) Loans fram related parties 32833 8,243.85 1719.68
Totai 18,239.95 6,234.68

Loans are repayable in financial year 2025-26 not bayond Mareh 31, 2026,

Loans carried interast @ B.25% per annum and repayable in financial year 2025-26 not beyand March 31, 2028,

Interest ¥ 191.69 Lakhs (net of interest recelvable § 23.19 Lakhs) and § 124.21 Lakhs accrued on loan recelved from M/s
Kanodia Cement Limited and M/s Kanodia infratech Limited respectively have been walved off during the yaar,

Trade payable

As at As at
: ERTRCIEE =t March 31,2022  March 31, 2021
For Goods & Services
Total eutstanding due to micre and small anterprises 4.1
Total cutstanding due to ether than micro and small 60,36 .25
entarprises 4.2
Total 60.36 0.25

The Company has not received any intimation from its suppliers being reglstered under Micre, Small and Medium Enterprises
Davelopment Act, 2006 (MSME). Hence the necessary disclasure requlred under MSME Act, 2006 can not be made,

Trade payable ageing as at March 31, 2022

Dutstanding for following year from accounting date

Less
Particulars
Mot Due than 1| 1-2 years | 2-3 years |More than 3 years Total
year
(i) MSME .
(i} Others 225 | 58.11 - = 60.36
(iii) Disputed- MSME
(v} Disputad- Others = . - =
Trade payable ageing as at March 31, 2021
Outstanding for following vear from accounting date
Particulars i
Mot Due than 1| 1-2 years | 2-3 years |More than 3 years Total
year
(i) MSME - =
(i} Qthers 0,25 - - - 25
(ifi} Disputed- MSME -
(iv) Disputed- Others




M/S KANODIA CEM PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

(% in Lakhs)

Other Current Liabilities
z As at As at
Particulars Note
March 31, 2022 March 31, 2021

Emplovee emoluments 4.28 2.58
Statutory dues payable 3.10 1.64
Capital creditors B.1 2,030.89 1,376.73
Other Payables 0.05
Total 2,038.32 1,380.95

The Company has not received any intimation from its suppliers being registered under Micro, Small and
Medium Enterprises Development Act,2006 (MSME). Hence the necessary disclosure required under MSME

Act, 2006 can nat be made.

Short Term Provisions

K As at As at
Particulars ote March 31,2022  March 31, 2021
Provision for Income tax - 0.16
Total - 0.16
Property, Plant and Equipment
As at As at
) Mote
Particulars March 31, 2022 March 31, 2021
Land (Freehold)
Opening Gross Block 356.84 304.68
Additions during the year 540.54 52.16
Disposals during the year - -
Closing Gross Block 897.38 356.84
Opening Accumulated Depreciation - -
Additions during the year -
Disposals during the year =
Closing Accumulated Depreciation - -
Met Block as at the end of year 897.38 356.84

Note :

ti) There were no revaluation carried out by the company during the year.
{ii) All the title deeds of immovable properties are held in the name of the Company.
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8.4

M/S KANODIA CEM PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

(¥ in Lakhs)
Capital work-in-progress
Particulars Nota As at As at
March 31, 2022 March 31, 2021
Opening 4,034.05 118.20
Add: Additions 12,581.85 3.915.85
Less: Assets capitalised -
Closing 16,615.90 4,034.05
Ageing schedule of Capital work-in-progress
As at As at

Particulars

March 31, 2022

March 31, 2021

Projects in progress

< 1 year 12,561.85 3,915.85

1-2 years 3.915.35 118.20

2-3 years 118.20 -

=3 years >

Capital Work in Progress - to be completed in

Particulars BEAS el

March 31, 2022 March 31, 2021

Less than 1 year 16,615.90

1-2 years 4,034.05

Z-3 years

Mora than 3 years = -

Closing 16,615.90 4,034.05

Break-up of Capital Work in Progress

Particulars Aot At

March 31, 2022 March 31, 2021

Material costs 13,5940.39 3,530.52

Labour costs 2.5d2.34 442,20

Other overheads 133.17 61.33

Finance costs = -

Closing 16,615.90 4,034.05

The company does not have any material project which is overdue or has exceeded its cost compared to its

original plan,




M/S KANODIA CEM PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

(T in Lakhs)
Long-term loans and advances
As at As at
Particulars Mot
= March 31, 2022 March 31, 2021
(Unsecured, Considered Good)
Capital advances 9.1 46504 140713
Total 465.04 1,407.13
Includes & NIL (Previous year € 108 Lakhs) paid to a related parby.
Other non-current assets
Particulars Note heal Re it
March 31, 2022 March 31, 2021
(Unsecured, considered good)
Security Deposit 112.75 112,75
Total 112.75 112.75
Inventories
(Valued at lower of cost and net realisabla value)
Particulars Mote ok i
March 31, 2022 March 31, 2021
Raw materials 51.93 -
Total 51.93 -

Imventories were nol physically verified during the year and same have hean considered cn the basis of book quantity. The

managemant da not expects any major deviation between book stock and physical stock.

Cash and hank balances

As at As at
Particulars Mote
March 31, 2022 March 31, 2021
Cash and cash equivalents
Cash on hand 21.57 220.88
Balances with schaduled bank:

In current account ZT.72 233
Total (A) 49.29 223.21
Other bank balances
Fixed deposits with maturity beyond 3 mantha hot less than 12 moenths = 1,000.56
Earmarked balancas
Fixed daposits with maturity beyond 3 months but less than 12 months 11.12 L.O&
Total (B) 11.12 1,001.64
Total (A-+B) 60.41 1,224.85

—
P PRI




M/S KANODIA CEM PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

(Z in Lakhs)
13 Other current assets
. As at As at
Famcnas ot March 31,2022  March 31, 2021

{Unsecured, Considered Good)
GST input credit § 2,144.07 495,74
Others r .23
Total 2,144.07 495.97

b subject to reconciliations with GST portal records. However, management do not expact any matarial

variation with the GST portal records.

14  Other Income

For the year ended  For the year ended

Particulars Note
March 31, 2022 March 31, 2021
Interest Income 5.99 0.66
Others - 0.57
Total 5.599 1.23

15 Other Expenses

For the year ended For the year ended

Particulars Note
March 31, 2022 March 31, 2021
Legal and professional 0.19
Auditars Remuneration
- For audit fee 2.50 0.25
Miscellaneous 10.00 0.04
Total 12.69 0.29




16.1

16.2

M/S KANODIA CEM PRIVATE LIMITED
COMPANY INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

General Information

Kanadia Cem Private Limited (KCPL' or 'the Company' iz a private company domiciled in India and incorporated in India. The
registered office of the company Is at Gata No,1140,1142, Village-Nagardeeh, Post-Bhadar, Amethi, Sultanpur, Uttar Pradesh,
227405, The Company is principally engaged in the manufacturing of Cement in India. The Company is constructing Cement

manufaciuring facilities having 2 millian tans per annum.

Significant Accounting Policies
a. Basis of Preparation

The financial statements have been prepared to comply in all material respects with the Accounting Standard notified under
section 133 read with the Companies {Accounting Standard) Rules, 2021, as amended and the relevant provisions of the
Companies Act, 2013 under historical cost convention on accrual basis. Accounting policies not referred to otherwise zre In

accordance with generally sccepled accounting principles in India.

Tha accounting policies adopted in the preparation of financial statements are consislent with those of previous year unless

otherwise stated.
b. Use of Estimates

The preparation of financial statements is In confarmity with generally accepted accounting principles reguires management to
make estimates and assumptions that affect the reported amounts of income and expenses of the period, reported balances af
assets and liabilities and disclosure of contingent liabllities at the date of the financial statemants and the results of operations
during the reporting period, Examples of such estimates Include provisions for doubtful debts and advances, future obligations
under employee retirement benefit plans, useful lives of praperty, plant and equipment, contingencies, ete. Although these
egstimatas are based upon management’s best knowledge of currant events and actions, actual results could differ from thesze

astimates. Difference belween actual result and estimetes are recognised in the period in which the results are known/materialise,

e. Classification of Assets and Liahilities as Current and Mon Current

The Company presents assets and liabilities in the balance sheet based on current! non-current classification,

An asset iz classified as current when il is:

* Expected to be realised or intended to be sold or consumed In normal operating cycle;

« Held primarily for the purpose of trading;

+ Expected Lo be realised within bwelve months after the reparting period; ar

* Cash or cash equivalent unless restricted from being exchanged or used to settle & liability for at least twelve manths after the

reporting pariod.

-All the ather aszets are classified as non-currant,

A liability is classified as current when:

It is expected to be settled in normal operating cycle;

« It is held primarily for the purpose of trading:

* It is due to be seftled within twelve months after the reparting period; or

* There is no uncenditional right to defar the settlement of the ligbility for at least twelve months after the reporting pesiod.

The Company classifies all other liabilities as non-current. Defarred tax assets and liabilities are classified as non-current assets

and non-current liabilities respectively.




M/S KANODIA CEM PRIVATE LIMITED
COMPANY INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

d. Property, Plant and Equipmeant

Proparty, plant and equipment are stated at cost, less accumulated dapreciation and impairment loss (f any). Cost comprises the
purchase price and any attributable cost of bringing the assat to its working condition for its intended use. Subsequent expanditure
an property, plant and equipment after its purchase or completion would be recognised as an asset, iF it is probable that the
expenditura will enable the asset to generate future economic benefits and the expenditure can be measure and attributed to the
assel reliably.

Depraciation methods, useful llves and residual values are reviewed In each financial year end and changes, if any, are accounied
for prospectively, The management believes that these estimated useful lives are realistie and reflect fair approximation of the

period owar which the assets are likely to be used.

Capital wark-in-progress comprises of assets in the course of construction for production orfand supply of goods or services or
administrative purposes, are carried at cost, less any recognised impairment loss, At the point when an asset is aparaling al
manggement's intended use, the cast of construction is transferred to the appropriate category of property, plant and equipment.
Costs associated with the commissioning of an asset are capilalised where the asset is svailable for use and commiscioning has
bean completed.

e. Depreciation and amortization

Depreciation is calculated on Straight Line Method using the rates arrived at on the basis of estimated useful lives given in

Schedule |l of the Companies Act, 2013,
f. Borrowing Costs

Borrowing costs relating to acquisitions/construction of qualifying assets are capitalized until the time all substantial activities
necessary to prepare the qualifying assets for their intended use are complete, A qualifying asset is one that necessarily takes
substantial periad of time to get ready for its intended use. Other Borraowing costs are charged to revenue,

E. Inventories

Inventories are valued at lower of cost and net realisable value except waste/scrap which is valued at net realisable value, Cost of
manufactured finished goods and work-in-progress is determined by teking cost of purchases, material consumed, labour and
related overheads. Cost of materials are computed on FIFG basis. Met realisable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and to make the sale. However, materials and other items held foar use in
the production af finished goods are not written down balow cost if the finished products in which they will be incorporated are

axpacted to be sold at aor above caost.

h. Revenue Recognition

(i) Sale of Goods
Revenue |5 recognized when the significant risks and rewards of ownership of the goods have passed to the buyer and to the

ealant that it is probable that economic benefil will flow (o the Company and it can be reliably measured and is recognized when
reasonable certainty about its realisation exists. Revenue is reported net of trade discount, sales raturns and taxes on sales and in

accordance with the terms of contracts entered into with the customars, it any.

(i) Interest
Interest income is recognized an a time proportion basis taking into account the amount outstanding and the rate applicabla.




M/S KANODIA CEM PRIVATE LIMITED
COMPANY INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES
i. Cash and cash equivalents

Cash and cash equivalents far the purpose of cash flow statement comgprise cash at bank and on hand and short-term investments

with an eriginal maturity of three months ar less.

j- Employes Benefits
(il All employes benefits payable whelly within 12 manths of randering service are classified as short term employee benefits.
Benefits such as salaries, allowances, short term compensated absences are recognized in the period in which the emploves

renders the related sarvice.

{ii} Retirament benefits in the form of Provident Fund and Gratuity is not applicable to the Company as the total pumber aof

employees required under these statues to make them applicable, are below the minimum required number of employees,

k. Segment Reporting

The accounting pelicies adopted for segment reporting are in conformity with the accounting policies adopted for the Company.
Primary Segments are identified based on the nature of products and services, the different risks and returns and tha internal
business reporting system, Revenue, Expense, Assets and Liabilities, which reiate to the Company as a whele and could not be
allocated to segments on a reasocnable basis, have been classified as unallocated. Secondary segment is identified based on
geography by location of customers i.e. in India and outside India, Inter-segment revenue have been accounted for based on the

transaction price agreed to between the segments, which is primarily market based.

l. Provisions, Contingent Liability and Contingent Assets

A provision is recognised when an enterprise has a present obligation as a result of past event and it is probable that an outflow of
resources will be required to settle the ahligation, in respact of which a reliable estimate can be made. Provisions sxcept those
disclozed elsewhare in the notes to the financlal statements, are not discounted to its prasent value and are determined based an
best astimate required to settle the obligation at the balance sheet date. These are reviewed at each balance shaet date and

adjusted to reflect the current best estimates.

A disclosure is made Tor possible or presenl obligations that may but probably will not require outflow of resources or whara a
reliable estimate cannot be made, as a cantingent liability in the financial statements, Contingent assets are neither recegnised nor

disclosad in the financial staterments.

m. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss {after Tax) for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year,

Far the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and
Lhe weighled average number of shares ootstanding duing the year are adjusied for the elfecis of ail dilulive potential equity

charas,




M/S KANODIA CEM PRIVATE LIMITED
OTHER MOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

(¥ in Lakhs)
171 Contingent liabilities & Commitments [to the extent identified by the management|
For the year ended For the year ended
March 31, 2022 March 31, 2021
A, Contingent liabilities
The Company has no contingent liahifities at the year end,
g, Capital Commitmants 4,303.33 2,887.35

17.2 Earnings Per Share (EPS)

For the year ended  For the year ended

March 31, 2022 March 31, 2021
Profit attributable to Equity Shareholders ¥ in Lakhs 16.70) 0.78
No of sharas at the beginning of the year MNumbers 15,000 15,000
Add: Issued during the year MNumbers - -
Mo of sharas at the end of the year Mumbers 15,000 15,000
Weighted Average Mumber of Equity Shares Mumbers 15,0040 15,000
Basic Earnings Per Share of ¥ 100 each ¥ (44.67) 5.21
Diluted Earnings Per Share of ¥ 100 each (44.67) 5.21
17.3 In the opinien of the Board of directors, any of Lhe assets other than preperly, plant and eguipments and capital work-in-prograss do not have

a value on realisation in the erdinary course of business at least equal to the amount at which they are stated in the balance shest,

17.4 Assets taken under Oparating leasas:
The Company has dees not have any operating loase, Hence the disclesure of operating lease is not applivable.

17.5 Sagment Reporting
The Company's acthvities falls with a single primary business segement viz "Cemeant”. The business activity of the Company falls within one
geographical segment which s within the country, Hence, the disclosure reguirement of 'Segment Reporting' is not considered applicable.

17.6 Other disclosures

For the year ended For the year ended

Particula
b March 31, 2022 March 31, 2021

. Expenditure in foreign currency (accrual basis)

. Earnings in forelgn currency (accrual hasis) =
. Walue of imports calculated on CIF basis

. Derivative instruments and unhedpged toreign currency exposure -
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17.7 Ralated Party Disclosure (to the extent identified by the Company) :

In accordance with the requiremants of Accounting Standard

[T in Lakhs)

18 on “Related Party Disclosures” as referred in the Campanies

{heoounting Standard) Rules, 2021 related party transactions have bean disclased as idantified and gertified by managameant are as

Fodlows:
I, Name and relationship of the of related partias

A Holding company
M/s Kanodie Coment Limited (w.ed 040520218

B Key Managerial Personnel
Wizhal Kanodia
Sawrabh Lohia

Ciractar
Cirector

C Faliow Subsidiaries (being subsidiarias of holding cempany)®
M/ Kanodia Infratech Limited (wef 26.06.2021)
*whara transactions has taken place during the perdiad

D Emterprises having significant influence of Key Management Personnel
M/'s Kanodia Infratech Limited (6l 28.9.2021)
W/ e dmuly Suppliers Prvate Limited (w.e f 04.05.2021)
W5 Lealine Develapers Private Limited (we . 04.05.2021)
ks Real Yalee Agrotech Project Private Limited (el D4,08.2001)

II. The following transactions were carried out during the year in the erdinary course of business, (% in Lakhs)
Far the year ended For the year endad
Prelouinm Lo March 31, 2022 March 31, 2021

{a} Kanodia Cement Limited Purchaza of Goods * 13.73
Purchasa of Servicas* 20.00
Purchasa of Lands 1125
Reimbursemant of axpenszes (1 2.20 F
Loan racaived 7,365 64 231996
Lzan refundad back 1,194 46 1.940.28
Loan ghvan 5,244.06 351129
Loan recalved back 3,244,060 361129

Aparl from above, interast T 191,69 Lekhs [pet of interest receivabla § 2319 Lakhs) acorued an loan barrowed has been waived off during

thee year, In proviows yesr, 7 8277 Lakhs accrued o loan gven hos been waivad off by the Company.

{ht Kanodia Infratech Limited Purchase af Goods* 512
Aemburs=mend of expenses (aold)] -
Loan received 1,693.00
Loan refunded bach -

fpart fram above, interest ¥ 124.21 lakhs sccrued on loan borrowed has been walved off during the yesi,

(e}l Kanodia Cement Industries Privete Limited Puichazs of Lend #0932

(dy Amuly Suppliars Private Limited Loan receivad A4,0E1.10

{a} Leoline Developars Private Limited Loan received E0.0D

Il Closing Balances :

221
1LATS0D
17500

Particulars As at March 31, 2022 As at March 31, 2021
Kanodia Infratech Limited -Lo#n payable 1.693.00
-Capital craditers = 300
Kanodia Cement Limitad <Loan payable 6.550.86 ATER
-Capital creditors 150.34
Rezal Value Agrotech Project Private Limited Loan payably 3,645.00 1.645.00
Amuly Suppliers Private Limited Loan payahle 4,081.0%
Laoline Davelopers Private Limited -Loan payable 2.270.00 221000
Hﬂl‘lﬂ&'ﬂ cEﬂ‘Iel‘ll !ﬂﬁu!tﬂﬂﬁ Pf'\lﬁt& umntﬂ - advancs againsd purchass ol land " LoR.a0
* The transactions reparied above are nel ol Goods and Seeviee Tax, / vl PHJ r-";ﬁ
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178 Ratios and their Elements as per the requirements of Schedule Il to Companies Act 2013
Particulars : March 31, |March 31,
Mumerator Denominatar % Chan Reason of Change
2022 2021 - g
a) Current Ratio (Timas) |Current Assat Current Liability 1.08 125 -13.69%
b} Debi-Equity Ratie Total Debt Shareholder Equity 2,058.37 A0S 413.76% | Due to increaze in borrowings,
{Times)
c) Dbt Servica EBITOCa Debt Service - - Company is yet ta slarl its
Coveraga Ratic (Timas) operations,
dl Return on Equity Praofit after tex Shareholder Equity ~75.61% 5O0F% -1606.56%) Due to lass in currant year
Ratla
e) Inventery lurnover Cest of goods sald  |Average Inventory Mat Applicabla
ratio {Times)
f) Trade Receivables Sales Avarage Trade . ot Applicatle
turnover ratie (Times] Receivalbilas
g Trade payalles Purchases ferage Trade Mot Applicable
twrnover ratio {Tines) Payables
h} Met capital turnover  [Met Sales Working Capltal - - Mot Applicable
ratio (Times)
1} Met prafit ratin Met Profit after Tax |Met Salas - Mot Applicatble
i} Return an Capital EBITDA Capital Employed - Company is yat to start its
employed operations,
k} Return on investment |Met Profit after Tax  |Equity shareholders Mot Applicable
fund
17.8 Corporate Social Responsibility (CSR)-
The provisions of section 135 of the Companiss Act, 2013 towards Corporate Social Reaponsibility is not spplicable ta the Company.,
17.10 Registration of Charges or satisfaction with Registrar of Companies (ROC}
The company does not have any charges or satisfactions yet 1o be registerad with the registerar of the companies beyond the statutary period,
17.11  Compliance with approved Schemea(s] of Arrangements
There was no scheme of arrangement were (ed during the year and previows year,
17.12 Details of Banami Property held
There are no proceadings which have heen nltiated or pending against the Compary for helding any benami properly under the Praohibition of
Besami Pr:rﬁE:r}' Transactians .l'i.l’!1I 1988 and fules made hereundar,
1713 Willful Defaulter
The Company has nol been declared as willful defaulter by any bank or financial Institution or other lender.
1714  Ralationship with Struck off Companies
Digring the year, the Company does not have any transactions with the companies struck off under section 248 of the Companies Act, 2013,
1715  Compliance with number of layers of companies

The Company has no subsidiary, therefare clause (87) of section 2 of the Companles Act, 2013 read with Companies {(Restriction on number of

Layers) Rules, 2017 Is not applicable an the Campany.




17.16

17.17

17.18

17.19

17.20

17.21

/S KANODIA CEM PRIVATE LIMITED
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Utilisation of Borrowed funds and share premium

During the financial vear ended March 31, 2022, other than the transactions undertaken in the normal course of
business and in accordance with extant regulatory guidelines as applicable.

{i} Mo funds (which are matarial either individually or in the aggragate) have been advanced or loaned or invested
{either from borrowed funds or share premium ar any other sources or kind of funds) by the Company to or in any
other persan or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otharwise, that the Intermediary shall, whethar, directly or indirectly lend or Invest in other persons or antities
identified in any manner whalsoever by or on behall of the Company CUlimale Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiarias,

(i} Mo funds {which are material gither individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (*Funding Parties"), with the understanding, whether recorded in writing or
otharwise, that the Company shall, whather, directly or Indirectly, lang or invest in other parsons or antities identified
in any manner whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries”™) ar provide any guarantee,

securily or the llke on behalf of the Ultimate Beneficiaries.

Undisclosed Income

The Company does net have any transaciions not recorded in the books of acoounts thet has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as. search or survey
ar any othar ralevant provisions af the Income Tax Act, 1961).

Details of Crypto Currency or Virtual Currency
The Company has net traded or invested in Crypto currency or Virtual Currency during the financial year,

The Company is nat a Core Investment Company (CIC) 85 defined in the regulations made by the Reserve Bank of
India and the Group has no CIC as part of the Group.

The Company has passed various special resolutions to Increase limits ufs 180(1)(a), 1B0¢1){c), 185 and 186 of the
Campanies Act, 2013 during the yaar. However thesa spacial resolutions were not filed with registrar of companies till
September 28, 2022, The Company will regularise these delays in due course,

Previous year figuras and opening balances have been conslderad as per accounts audited by previous year awditar,
Previous yaar figures have baan regrouped [/ rearrangad wherevar necessary lo eanfarm currant year's figure.

As per our report of even date attached For and an behalf of Board of Directars
For Singhi & Ca,

Charlered Accountants

Firm Registration No; 302049E
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